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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

	Title of each class
	Trading
	Name of each exchange
	

	
	Symbol(s)
	on which registered
	

	None
	
	n/a
	
	n/a
	



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01[image: ]	Regulation FD Disclosure

Beginning on September 21, 2020, certain executive officers of MiMedx Group, Inc. (the “Company” or the “Registrant”) will hold conference calls with institutional investors. A copy of the presentation materials to be used during these calls is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by reference herein. All information in the presentation materials speak as of the date thereof, and MiMedx does not assume any obligation to update such information in the future.

Item 8.01	Other.

On September 21, 2020, the Company (1) announced a range of expected net sales for the quarter that will end September 30, 2020, and (2) announced that it will hold the 2020 annual meeting of the Company’s shareholders (the “2020 Annual Meeting”) on November 20, 2020. A copy of the press release is attached hereto as Exhibit 99.2 and is incorporated herein by reference.

Any shareholder proposals or nominations under the Company’s Amended and Restated Bylaws must be received by the Company on or before October 1, 2020 and otherwise comply with the Company’s Amended and Restated Bylaws. For any proposal to be included in the Company’s proxy statement for the 2020 Annual Meeting pursuant to Rule 14a-8 under the Securities Exchange Act of 1934, as amended, such proposal must be received by the Company on or before October 1, 2020 and otherwise comply with the requirements of Rule 14a-8.

Item 9.01	Financial Statements and Exhibits.

(d) Exhibits.

	Exhibit
	Description of Exhibit
	

	No.
	
	

	99.1
	Slide presentation dated September 21, 2020.
	

	99.2
	Press release dated September 21, 2020.
	

	104
	The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
	



SIGNATURES[image: ]

Pursuant to the requirements of the Exchange Act, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

MIMEDX GROUP, INC.

Date: September 21, 2020	By:	/s/ Peter M. Carlson
[image: ]

Peter M. Carlson

Chief Financial Officer
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Exhibit 99.2

MiMedx Announces Preliminary Third Quarter 2020 Net Sales

Third Quarter 2020 Net Sales Expected to be Between $61 Million - $64 Million

Latest Corporate Presentation Filed with SEC and Posted to IR Website

2020 Annual Meeting of Shareholders to be Held on November 20, 2020

MARIETTA, Ga., September 21, 2020 — MiMedx Group, Inc., (OTC PINK: MDXG) (“MiMedx” or “the Company”), an industry leader in advanced wound care and a therapeutic biologics company, today provided guidance regarding certain unaudited, preliminary third quarter financial results. Net sales for the quarter ended September 30, 2020, are expected to be between $61 million and $64 million. This compares to $88.9 million reported for the quarter ended September 30, 2019. Net sales for the quarter ended September 30, 2019, include a benefit of $21.5 million resulting from a change in the Company’s methods for recognizing revenue from the time of cash collection to the time of shipment (the “Transition”). For more information regarding the Transition, refer to Note 3 to the Consolidated Financial Statements included in the Company’s 2019 Annual Report on Form 10-K. The Company expects to recognize revenue of approximately $1 million in the quarter ended September 30, 2020 relating to the collection of cash from invoices that were outstanding but not yet collected at the time of the Transition. This amount is included in the range above.

Without the revenue recognition benefits of the Transition, the Company expects net sales will have increased between 16% and 22% from the quarter ended June 30, 2020; and declined between 6% and 11% from the quarter ended September 30, 2019. These preliminary results are not audited and remain subject to the completion of our quarter-end financial close process.

Timothy R. Wright, MiMedx Chief Executive Officer, commented, “We achieved numerous milestones in stabilizing our business and we believe that we created a solid foundation for sustainable and profitable growth as evidenced by the sequential increase in our preliminary third quarter 2020 net sales. Our market-leading platform backed by our best-in-class clinical evidence gives us a strong position in the large and growing advanced wound care sector. Going forward, we will continue to increase the value of our portfolio, innovate through our promising product pipeline, and invest in new market opportunities to maximize value for our shareholders.”

Beginning on September 21, 2020, certain executive officers of the Company will hold conference calls with institutional investors. The Company has filed a copy of the presentation materials to be used during these calls with the Securities and Exchange Commission (“SEC”), and has made it available on the Investor Relations section of its website.

2020 Annual Meeting of Shareholders

MiMedx will hold its 2020 Annual Meeting of Shareholders on November 20, 2020.

In light of public health concerns regarding the coronavirus (COVID-19) outbreak, the Company will conduct the Annual Meeting in virtual format only in order to assist in protecting the health and well-being of our shareholders, directors and employees, and to provide access to our shareholders regardless of geographic location.

Any shareholder proposals or nominations under the Company’s Amended and Restated Bylaws must be received by the Company on or before October 1, 2020 and otherwise comply with the Company’s Amended and Restated Bylaws. For any proposal to be included in the Company’s proxy statement for the 2020 Annual Meeting pursuant to Rule 14a-8 under the Securities Exchange Act of 1934, as amended, such proposal must be received by the Company on or before October 1, 2020 and otherwise comply with the requirements of Rule 14a-8.[image: ]

About MiMedx

MiMedx® is an industry leader in advanced wound care and a therapeutic biologics company developing and distributing human placental tissue allografts with patent-protected processes for multiple sectors of healthcare. The Company processes the human placental tissue utilizing its proprietary PURION® process methodology, among other processes, to produce allografts by employing aseptic processing techniques in addition to terminal sterilization. MiMedx has supplied over 1.9 million allografts, through both direct and consignment shipments. For additional information, please visit www.mimedx.com.

Important Cautionary Statement

This press release contains forward-looking statements. Statements regarding expected levels of net sales for the quarter ended September 30, 2020 and the timing of the 2020 annual meeting of shareholders are forward-looking statements. In addition, all statements relating to events or results that may occur in the future are forward-looking statements, including, without limitation, statements regarding the following: “possible,” “could,” “estimate,” “may,” “anticipate,” “to be” and similar expressions.

Investors are cautioned against placing undue reliance upon these statements. These statements are based on numerous assumptions and involve known and unknown risks, uncertainties and other factors that could significantly affect the Company’s operations and may cause the Company’s actual actions, results, financial condition, performance or achievements to differ materially. Factors that may cause such a difference include, without limitation, those discussed under the heading “Risk Factors” in our most recent Form 10-Q and in our Form 10-K for the year ended December 31, 2019. Unless required by law, the Company does not intend, and undertakes no obligation, to update or publicly release any revision to any forward-looking statements, whether as a result of the receipt of new information, the occurrence of subsequent events, a change in circumstances or otherwise.

Contact:

Hilary Dixon

Investor Relations & Corporate Communications

770.651.9066

investorrelations@mimedx.com
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IMPORTANT CAUTIONARY STATEMENT

This presentation contains forward-ooking statements. Investors are cautioned against placing undue reliance on these statements.
Al statements relating to events or results that may occur i the future are forward-looking statements,including, without imitation, statements regarding the following:

+ our expectations regarding third quarter results
+ our expectations regarding our ability o fund our ongoing and future operating costs, future growth, and future profitabilty,

+ the regulatory pathway for our products, including our existing and planned investigative new drug application and pre-market approval requirements, the design and
success of our clinical tials and pursuit of biclogic license applications (BLAS") for certain products;

‘expected results of clinical trials, whether the FDA will approve future products and indications, and market acceptance of such products;

+ thetiming of clincal
+ thetiming of planned international expansion, and regulatory approval and market acceptance n those countries;
+ our expectations regarding our ability to manufacture certain of our products in compliance with current Good Manufacturing Practices (‘cGMP')

+ our expectations regarding costs reating to compliance with regulatory standards, including those arising from our clinical tials, pursuit of BLAS, and cGMP
compliance;

+ our abilty o continue marketing our micronized products and certain other products during and following the end of the period of enforcement discretion
announced by the United States Food and Drug Administration (FDAY;

+ expectations regarding future revenue growth and future research and development expenses;

+ ongoing and future effects arising from the COVID-19 panderic and the Company's plans to adhere to governmental recommendations with respect thereto; and

+ demographic and market trends.

Forwardlooking statements generally can be identified by words such as “expect “will” ‘change; “intend “seek? “target” *future; “plan; “continue; “potental”
“possible; “could “estimate; ‘may,”“anticipate; to be" and similar expressions. These statements are based on numerous assumptions and involve known and unknown

ks, uncertainties and other factors that could significantly afect the Company's operations and may cause the Company's actual actions, results, financial condition,
performance or achievements to differ materially. Factors that may cause such a diference include, without limitation, those discussed under the heading "Risk Factors” in
our most recent Form 10-Q and in our Form 10.K for the year ended December 31, 2019

Unless required by law, the Company does not intend, and undertakes no abligation, t update or publicly release any revision to any forward-looking statements, whether
s result of the receipt of new information, the occurrence of subsequent events, a change In circumstances or otherwise. Each forwardlooking statement contained
herein is specifically qualified n ts entirety by the aforementioned factors.

Non-GAAP Financial Measures

This presentation includes ron-GAAP financial measures to describe the Company's performance. Additional information and reconciliations of those measures to GAAP
‘measures are provided in the appendix to this presentation beginning at side 34

-] MiMedx




image15.png
ADVANCED WOUND CARE AND
THERAPEUTIC BIOLOGICS COMPANY
Pioneer with leading brands and a late-stage pipeline

$71IM $281M 1,900,000+

Market Cap’ Net Sales? Allografts Distributed!

696 84% 40+

Employees? Gross Margin® Scientific & clinical publications

NeEe  3oM n2%  purien

with diabetes® (U.S.) prevalence of Y MIMEDX

o U.S. adults with
I ) ¢ 2.9M diagnosed « 5-year shelf life
I I/ i iaEaTare - Room temp storage

chronic wounds + 300+ regulatory proteins

eimburseme Total # patients
L studied under IND 1,000+
clinical programs?

o ' MiMedx





image16.png
ADVANCED WOUND CARE SECTOR IS LARGE AND
GROWING, WITH CONSIDERABLE UNMET NEED

$12B

[y
U.S. Wound Care 4%

$3B

0,
are advanced 6%
wounds CAGR

skin
substitutes

$1B

Growth

vour
g number of v

drivers:

MiMed




image17.png
AMNIOTIC TISSUE REPRESENTS
LARGEST & FASTEST GROWING
PORTION OF SKIN/DERMAL
SUBSTITUTE MARKET

U.S. Amniotic
Tissue Market

Competitor ~ ComMpetitor
A B8

Competitor

MIMed Others
~$233M

CAGR

skin
substitutes.

Gm o +810%

CAGR

Amniotic
Tissue Allografts

Others.

. Source: BioMed GPS SmartTrak CAGR2019.2024€ ’ }X




image18.png




image19.png
INVESTMENT HIGHLIGHTS

@ MiMedx




image20.png
STRONG AND DIFFERENTIATED
INFRASTRUCTURE TO DELIVER GROWTH

« 40+ clinical & scientific publications in peer-reviewed, indexed journals
+ Best-in-class evidence recognized by AHRQ!
+ Robust publication strategy with accompanying medical educa

Span of control from re ribution managed by direct
Rigorous quality manufacturing process with attractive gross margin:
nta donation & recover

VERTICALLY
INTEGRATED

n with extensiv
- Reimbursement coverage of 286+ mi
« Current multi

COMMERCIAL
SCALE

° 1 Agency or Heshcre Researchan Qualiy, 2 GrousPurchasing Organizatons





image21.png
THE PLACENTA IS A SOPHISTICATED BIOLOGICAL
SYSTEM THAT SUPPORTS GROWTH AND HEALING

Known Properties of Amniotic Tissue’

Regulator of angiogenesis?
Modulates inflammation
Barrier membrane

Inhibitor of fibrosis and scars
Promoter of epithelialization®
Non-immunogenic material

Demonstrated Power of the Placenta

EpiFix in Diabetic Foot Ulcer (DFU)

EpiFix in Venous Leg Ulcer (VLU)

01 G. Fairbairn, M. A Randolph, R W, Redmond,  Plast Reconstr Aesthet Surg. 2014 May,67(5)662-675. Published online 2014 Jan
31 o 101016} bjps 201401031, (2) Angiogenasie the formation of new bloo vessel. Thi process involvesthe migration. rowth,and diferentiation

et e o s e o e i s S MiMedx
i1 ey




image22.png
VERSATILE PLATFORM WITH
BROAD POTENTIAL ACROSS
MULTIPLE APPLICATIONS

7 7 Lo Placental Tissue Injectable
Amnion/Chorion Umbilical Cord Matrix Amnion/Chorion
Applications" Applications’: Indications?: Indications?:
+ Acute & Chronic + Acute & Chronic + Soft Tissue Defects « Musculoskeletal &

Wounds Wounds Sports Medicine:
« Diabetic Foot Ulcers + Diabetic Foot Ulcers - Knee Osteoarthritis
+ Venous Leg Ulcers « Venous Leg Ulcers - Plantar Fasciitis

« Advanced Wound
Care:

- Chronic Wounds
- Surgical Incisions

?r:??'

Gl
[N
[N

I 03614CT b o T Prcucs e Pl i o HCTP & e o bornlogousu ory. o by h g,

wone MiMe




image23.png
CLINICAL EVIDENCE DEMONSTRATES
DIFFERENTIATION & SUPPORTS REIMBURSEMENT

sTupy **
BEST-IN-CLASS CLINICAL EVIDENCE EPIFx DFU RCT Study
« Statistically significant results* ey nopic

+ Randomized controlled trials across
multiple applications

EpFiXDFU RCT- EpiFixvs
Apioraf v SO Study

+ Head-to-head study results
demonstrate superior clinical
outcomes & substantially lower cost-to-
closure compared to Apligraf®

« Studies demonstrate Low Risk of Bias*

EpiCord Muticenter RCTS s Protocol)

70K 3112 eeks (T Intent o Trea)

“intended to help health care decision makers —
VALIDATION OF patients and clinicians, health system leaders, and
DATA IN RECENT policymakers, among others — make well-

AHRQ' REPORT informed decisions and thereby improve the
quality of health care services”

0 “Sikin Substitutesfor Treating Chronic Wounds Technical Brif; Technology Assessment Program Agency for Heaithcare Research and Qualty, Feb 2, 2020

ase see Appendix for Clinical Study Summary and references; M iMea)(




image24.png
DONATION PROGRAM PROTECTS QUALITY WITH
INTEGRATED SUPPLY AND DELIVERY NETWORK

ﬁ <> Q 3 purisn

>

Expectant Mom Delivery of Donated Micro- Proprietary Shelf-stable
Mom Consents to Healthy Baby Placental biological & Processing Packaged
Introduced to Donate; via Caesarean Tissues Viral Testing and Terminal Product
Donation Completes Section Recovered of Donor Sterilization
Program Medical Tissue
History & Risk
Assessment

Questionnaire

75,000+ 1.9+ million <0.01%

Placentas Recovered' Allografts Distributed! Reported Events'





image25.png
INVEST COMMERCIALLY TO DRIVE GROWTH
ADVANTAGED BY STRONG INFRASTRUCTURE

Leverage Commercial

Invest and Execute for Growth
Infrastructure

Enhance Sales Effectiveness

nmercial leas

+ Structure, deployment and sc

Relationship * Valu ling

+ Across care continuum "

. W‘:fp e Invest in Market Development
* 2,500+ physician users for Medicare patients in * Medical

Gutpatient settin
? + Brand & digital ass

Reach and Access

+ 4,000+ customers

+ Favorable contracts with top 3 GPO's
+ 286+ million covered lives

ement support team
upported annually with insurance

(-] MiMed




image26.png
TARGETED INVESTMENT FOR
GEOGRAPHIC EXPANSION

UK
Total Wound Care Market ~$380M
DFU + VLU 225K
MiMedx Addressable Market 35K
Regulatory Status Approved
Reimbursement Status In process

e

GERMANY
~$740M
500K
80K
Approved

In process

»

mPAN

~$430M
650K
100K

Anticipated 2021

3-6 months

post-approval

I curront rimary markee
I 12 vearvparsion

Il 23 vesrexpansion

d

*

e
=

v 7

stimates; Mibied Addressabie Market represents assumed, ovantual 15% penetration of the addressable market Reaching this love s subject to numerous isks

‘Source: Global Data Tissue Enginesred - Skin Sub Data Model Wound Management Japan, Germany and UK Year 2020. etrieved Sept2020;Management }x

2 Uncertinties including requlatory and market acceptance, and Sppropr st EImBuIsamant. Investors aré cautioned that actualresultsmay cffer materialy.




image27.png
FOUR KEY DRIVERS TO ACHIEVE CORE GROWTH

Existing Core Business

ENHANCE
PORTFOLIO

Maximize
core business

Enhance
sales force

Highlight clinical
onomic
value

EXPAND
THE MARKET

Drive
disease state
awareness
across care
continuum

Publish
additional data

and into
additional
wound
applications

Portfolio Expansion

PURSUE
flosag INTERNATIONAL
EXPANSION

Continue
product
innovation

Explore additional
priority markets

Identify wound
care adjacencies

MiMedx




image28.png
LATE-STAGE PIPELINE LEVERAGES LEADERSHIP
IN PLACENTAL SCIENCE

Potential to address unmet patient needs as a platform
technology across multiple markets

PRE-CLINICAL PHASE 1 PHASE 2 PHASE 3
MUSCULOSKELETAL/SPORTS MEDICINE

Plantar Fasciitis (PF)

Achilles Tendonitis (AT)

Knee Osteoarthritis (KOA)

ADVANCED WOUND CARE
Chronic Wounds*
Surgical Incisions*

Soft Tissue Defects*

. « Clnkel study intation il depend on FDA feedback for program MiMax




image29.png
LATE STAGE CLINICAL PROGRAMS MATURING

2020 2021 2022 2023 2024 2025

INJECTABLE AMNION-CHORION

Plantar
Fasciitis

=
PHASE 3 *

o

Achilles
Tendonitis

Knee
Osteoarthritis

EEIEEEED « ~

YK Estimated BLA Filing
Yk Estimated BLA Approval
' BLAFiling dependent on data readout

End of Enforcement Discretion

1
LPO

last patient in
st patient out

oot ety st R guance sttt s srfoepont o by 1202, e o e
b e e T 2 S T LT R T T D MilVle




image30.png
PLANNED IND / IDE FILINGS BROADEN PIPELINE

2020 2021 2022 2023
H H H
INJECTABLE AMNION-CHORION
'
Chroni i
ronic IND Enabling ‘ !
]
]
i
surgical i
urgica IND Enabling 'Y
Incisions et of Conort
i
PLACENTAL TISSUE MATRIX
!
i
SeliTiEe IND Enabling Studies ‘ Proof of Concept
Defects g i s
i
|
N0 Investgations ew Oris End of Enforcement Discretion ’ IND / IDE Filing

it

investigational Device Exemption

ccoring toreenty s O olaanee, O gererl e 0 T e ment gt rvough oy 3207w et tothe D77
e e AP ensh e T o T ARS8 o ot MY Goes e el Conctne o potemto S
ey onca. ol rOpesAtS Corantpana 1 mates o AtualT0sus s i oy G kel et cos oo o Sesrancetht cirical MiMaX

s ar conucted or Completed on schedule that ial65ult ar favorablo, o that we B3I FegUIatory approvalfor U proaucts and Indicatons.




image31.png
PF STUDY INFORMS SAFETY, EFFICAC
AND OTHER FUTURE INDICATIONS

Plantar Fasciitis (PF)

2M+

U.S. Patients treated
for PF annually!

Current Treatments

« Conservative (RICE/NSAIDS)
+ Custom orthotics

+ Corticosteroid injections

+ Emerging therapies

Recovery for chronic PF tends to be

200K+

Candidates for
advanced therapies?

0] C-10] ¢

Potential candidates
for injectable amnion/
chorion®

lengthy and recurrence is common





image32.png
RETROSPECTIVE STUDY PROVIDED INSIGHT
INTO POTENTIAL FOR REDUCING PAIN AND

IMPROVING FUNCTION

Knee Osteoarthritis (KOA)

Injectable Amnion / Chorion Findings:
(mdHACM) in the Treatment of KOA! + mdHACM injection

+ Evaluated 82 KOA patients and 100 clinically effective in
knees injected with 100mg mdHACM by reducing pain and
asingle physician, over a 14-month improving function in the
period setting of KOA

+ Represents largest single-physician * No serious or ongoing,
experience with injectable amniotic unresolved adverse events
tissue for treatment of KOA reported to were observed in this
date cohort

~242M ~45%

Patients worldwide with symptomatic

A Lifetime risk of developing KOA?





image33.png
GAPS IN CURRENT TREATMENT OPTIONS
PROVIDE OPPORTUNITY TO ADVANCE

NON-SURGICAL TREATMENT ALGORITHM

Knee Osteoarthritis (KOA)

>17.5 million 8.8 million

U.S. KOA patients intra-articular injections across

(growing 2% per year)! 4.4 million patients 23

Current Treatments ~300K-800K

« Corticosteroid injections
« Viscosupplementation (e.g.
Hyaluronic Acid) Potential candidates for
* Platelet Rich Plasma (PRP) injectable amnion/ chorion*
« Emerging therapies

Offers non-surgical treatment option to
reduce pain & improve function




image34.png
ADJUSTED NET SALES TRENDS REFLECT
STABILIZATION POST COVID-19 DOWNTURN

Revenue presentation includes impact of 2019 transition in revenue recognition

(6 millions) $89
$76
$67 $67 $67 $67 $61-564  60.663
V
I I I I I | ////i
Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20€E

NetSales [l Adjusted Net Sales!

() Adjusted Net Sales excludes impact of Revenue Transition amounts. See Appendix for reconciliation to Net Sales. Mi
Hvie




image35.png
RECENT TRANSACTIONS PROVIDE FINANCIAL FLEXIBILITY

Issued $100 million in
convertible preferred stock loan facility

Initial holders are affiliates of EW Term loan of $50 million
Healthcare Partners (90%) and

Hayfin Capital Management ( Maturity in July 2025

o boartirnerbers No principal payments

Bill Hawkins and Marty Sutter Interest rate at L+6.75%

Conversion price of $3.85 Counterparties are affiliates of

Dividends at 4% through June 2027; Hayfin Capital Management
6% thereafter

. . o + Stabilize business
Financing transactions!’

I 3 « Prioritize investment in growth drivers
provide ability to:

- Pursue attractive growth opportunities





image36.png
MATT - VLU PATIENT

P PATIENTS ARE
WHY WE ARE HERE

WE HAVE AN OPPORTUNITY AND RESPONSIBILITY TO MAKE A
DIFFERENCE FOR THESE PATIENTS. AND IN DOING SO, GROW
A SUCCESSFUL AND MEANINGFUL HEALTHCARE COMPANY."

TIMOTHY R. WRIGHT
CHIEF EXECUTIVE OFFICER

® MiMedx




image37.png
EXPERIENCED LEADERSHIP TEAM NOW IN PLACE

4
N

PETE CARLSON BUTCH HULSE ROHIT KASHYAP, PhD. ROBERT STEIN, MD, PhD
Chief Financial General Counsel Chief Commercial EVP, Research
Officer & Secretary Officer & Development

TIMOTHY R. WRIGHT
Chief Exccutive
Officer
MARK GRAVES STAN MICEK MARK ROGERS
Chief Compliance VP, Global Quality
Officer Assurance & Regulator & Procurement

. O =oined since 2018 MiMaX




image38.png
APPENDIX




image39.png
CLINICAL STUDY SUMMARY

STUDY

RESULT

EpiFix DFU RCT Study!

EpiFix DFU RCT - WeeKly vs. Biweekly
Application?

EpiFix DFU RCT - EpiFix vs. Apligraf®
vs. SOC Study3

EpiFix DFU Multicenter RCTS

EpiFix VLU Surrogate Endpoint Study®

EpiFix VLU Multicenter RCT”

EpiCord Multicenter RCT®

Complete Wound Closure:
92% at 6 weeks (p=.001)

Overall Complete Wound Closure:

925% healing in 12 weeks

Mean time to Healing:

- Weekly applications: 2.4 weeks

- BiweeKly applications: 41 weeks

Complete Wound Closure:

85% at 4 weeks

95% at 6 weeks

Cost Effectiveness:

+ Subjects receiving EpiFix used 58% fewer grafts

+ Median cost of graft material for EpiFix was
83% less than Apligraf®

Complete Wound Closure:

81% at 12 weeks (PP: Per-Protocol)

70% at 12 weeks (ITT: Intent-to-Treat)

62% of patients achieved = 40% wound closure

at 4 weeks

Complete Wound Closure:

60% at 12 weeks

71% at 16 weeks

Complete Wound Closure:

81% at 12 weeks (PP: Per-Protocol)

70% at 12 weeks (ITT: Intent-to-Treat)

MiMedx




image40.png
REGULATORY ENVIRONMENT OVERVIEW

Human Tissue (i.e, When minimally When more than minimally

placental tissue) manipulated manipulated

Indication for use Homologous use* As indicated by clinical trial

Manufacturing process cGTP cGMP

FDA Oversight Regulated by the FDA for Approved by the FDA for a
risk of disease transmission specific indication for use

Enforcement Discretion:

According to recently updated FDA guidance, FDA generally intends to exercise enforcement discretion
through May 31,2021, with respect to the IND and the premarket approval requirements for certain HCT/Ps,
provided that use of the HCT/P does not raise reported safety concerns or potential significant safety concerns.

. * Homologous use means that the donated tissue serves the same basic function in  recipient as the tissue a n the donor g }X




image41.png
INTELLECTUAL
PROPERTY OVERVIEW

E H I:\ 12 issued PATENT PORTFOLIO OVERVIEW
piFX R

+ Domestic patents issued: 91
« Domestic patents pending: 40

E iF'\ 1issued + Foreign patents issued: 97
p 7’ 1pending

FENESTRATED « Foreign patents pending: 54

ISSUED PATENTS BY
. .. 15 issued TECHNOLOGY CATEGORY
AmnioFx (et

+ Placental Tissue:
- 52 domestic
- 33foreign

Amniof)X 3 Collaix
L) 3 pending :
INJECTABLE - 36 domestic

- 64 foreign

« HydroFix:

purien e, O domastic
:

Y MIMEDX

MiMedx




image42.png
SUMMARY BALANCE SHEETS

Q19 2Q19 3Q19 4Q19 1Q20 2Q20

Assets
Cash and Cash Equivalents 284 969 941 691 535 482
Accounts Receivable, net 00 00 24 323 9 301
Inventory, net 164 150 20 o1 22 106
Other Current Assets 24 106 65 27 22 187
Total Current Assets 572 1225 1340 232 mss 107.6
Property and Equipment 164 147 132 23 ns 108
Other Assets 339 331 321 36 312 325
Total Assets 107.4. 1703 93 167.2 1589 1509
Liabilities and Stockholders’ Equity
Current Liabilities 643 781 734 673 637 637
Long Term Debt, net 00 631 622 619 616 65
Other Liabilities 47 45 42 35 32 29
Total Liabilities 601 1456 1397 1328 1286 1281
Stockholders' Equity 384 247 396 344 303 29
Total Liabilities and Stockholders’ Equity 107.4 1703 93 167.2 1589 1509

o MiMedx
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SUMMARY INCOME STATEMENTS

Q19 | 2Q19 | 3Qi9 1920 | 2Q20
Net Sales 666 674 889 764 a7 s36
Cost of Sales T4 9.7 132 127 100 82

Gross Profit 591 57.7 757 63.7 517 454
Research & Development 29 28 27 27 27 23
Selling, General, and Administrative 509 506 513 454 469 373
Investigation, Restatement, and Related 181 210 72 201 156 N4
Amortization of Intangible Assets 02 03 03 03 03 03
Impairment of Intangible Assets 0.4 00 0.0 00 0.0 00

Operating Income (Loss) 03.4) 07.0) 142 (4.9) 03.7) (5.9)
Interest Expense, net 02 (03) 23) (24) (24) (26)
Other (Expense) Income, net (0.0) 02 01 00 00 (0.0)

Pretax Income (Loss) 032) 07.2) 21 (73) (6) (8.4)
Income Tax Provision (Expense) Benefit (0.0) (00 03 (02) n3 (0.0)

Net Income (Loss) 033) 072) 124 (7.5) (4.8) (&5)

o MiMedx
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SUMMARY CASH FLOW STATEMENTS

Q19 2Q19 3Q19 4Q19 1Q20 2Q20

Net Income (Loss) 133) 72) 24 @5) (“8) ©3)
Effect of Change in Revenue Recognition 00 00 7.4) 00 00 00
Share-Based Compensation 30 35 27 29 33 44
Depreciation 7 16 16 16 15 14
Other Non-Cash Effects 18 039 n 12 12 13
Changes in Assets ©0) 36 13 42) ©2) 29
Changes in Liabilities 84) 97 (49) 0 3) 7)

Net Cash Flows Used in Operating Activi 53) 21 2 @30 023) )
Purchases of Property and Equipment ©8) ©03) ©2) ©7) 00) (©4)
Principal Payments from Note Receivable 04 00 23 00 00 00
Patent Application Costs ©02) o) o1 o) [} ©1

Net Cash Flows Used in Investing Activities (0.4) (©03) 21 ©8) ) (©5)
Proceeds from Term Loan 00 728 00 00 00 100
Repayment of Term Loan 00 00 ©9) ©9) ©9) (109)
Deferred Financing Cost 00 ©0) ©8) ©0) 00 ©0)
Stock Repurchasad forTax Withholdings on Vesting of 19 o1 . 02 05 ©08)
Proceeds from Exercise of Stock O 00 o1 00 00 o3 00

Net Cash Flows Used in Financing Acti .0) 667 ) () 22) 08
Beginning Cash Balance 451 284 %9 941 691 535
Change in Cash 067) 685 @8 @) 055) 53)

Ending Cash Balance 284 969 941 691 535

— 482
o MiMedx
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ADJUSTED EBITDA RECONCILIATION

3Q19 4Q19 1Q20 2Q20
Net Income (Loss) 124 (7.5) (4.8) (8.5)
Depreciation & Amortization 19 18 1.8 17
Interest Expense 23 24 24 26
Income Tax (0.3) 02 m.3) 0.0
EBITDA 16.2 (3.0 (12.0) (42)
Investigation, Restatement & Other 72 201 15.6 N4
Revenue Transition (18.6) (59) (39) (1.5)
Share-Based Compensation 27 29 33 4.4
Adjusted EBITDA! 7.6 141 31 10.2

Investigation, Restatement & Other:
+ Audit Committee Investigation completed in 2Q19
+  Restatement activities completed in 2Q20

+ Going forward, remainder is legal costs for Company matters, resolution costs for Company matters,

and indemnification costs under agreements with former officers and directors

Revenue transition excludes gross profit impact of shipments prior to 10/1/19 (see slide 35)

() Adjusted EBITOA consists of GAAP net loss excluding: ) depreciation, (i) amortization of intanibles, i interest expense, (v)income tax

provision, (v) costs incurred in connection with Audit Committee Investigation and Restatement, (v the effect of the change in revenue

recognition on net loss, and (vi) share-based compensation.

MiMedx
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RECONCILIATION OF ADJUSTED NET SALES

Q19 2Q19 3Q19

4Q19 | 1Q20 | 2Q20 | 3Q20 | 3Q:
«

r3

Net Sales - Reported $ 666 $ 674 $ 889 $ 764 $ 617 $ 536 $ 613 § 643
Less: Revenue Transition Impact! - - 25 82 45 17 09 09
Adjusted Net Sales $ 666 $ 674 $ 673 $ 682 $ 572 $ 519 $§ 604 $ 634
(Gross Profit . . $. 484
Less: Revenue Transition impact' - = 186 71 39 15
Adjusted Gross Profit $ 591 $ 577 $ 571 $ 566 $ 478 $ 440

) Impact of revenue transitionincludes th Transiion Adjustment ring Q2019 nd cah collectedin 402019, 102020 3nd 202020 refted tothe rermining
Contraces. For 3 ciscussion o e evene anan and 1 defned erms efe o e 6 Notes o the Cansolated Financie Satement i the Miedx o, .
Inc. Form 10K for the year ended Decarnber 51.2019,and the respective Form 10-Qs for the noted Quarterly periods. MiMe
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JUNE 30, 2020 BALANCE SHEET DOES NOT REFLECT
IMPROVED LIQUIDITY FROM TRANSACTIONS

AS REPORTED

(in millions) ASREPORTED | [ IMPACTOF PLUS IMPACTOF | Pl P
Cash $ 482 $ 654 $1M36
Other 102.7 09 1036
Total Assets $150.9 $ 663 $217.2
Long-term debt, including current portion $ 652 $(185) $ 467
Other 62.8 [¢] 628
Total Liabilities 128.0 (18.5) 109.5
Convertible Preferred Stock o 912 91.2 o
Stockholders’ Equity 229 (6.5) 16.4 108.4

Total Liabilities and Equity $150.9 $663 $217.2
Shares outstanding - simple no3 [9) 103 136.3
Shares outstanding - diluted 0.3 26.0 1363

) Transactionsinclude () issuance of 100 milion o Seres B convertble preferred stock: i) $75 millon oan facilty with Hayfin i) repayment and

Form 10.K orthe year ended Decemmber 31,201, (3 Cnanged amounta oy lvie
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